Leadership Legacy: Gerald W. Haddock at
Crescent Real Estate

A Narrative of Vision, Growth, and Recognition (1994-1999)

Gerald W. Haddock’s tenure at Crescent Real Estate Equities is a story of strategic vision,
bold expansion, and enduring impact on the real estate investment trust (REIT) landscape. As
com founder and senior executive, Haddock transformed Crescent from a startup concept into
one of the nation’s premier publicly traded real estate companies, leaving behind a legacy of
landmark acquisitions, industry accolades, and institutional strength that defined an era in
commercial real estate.



Founding Crescent Real Estate and Taking It Public

In 1994, Gerald Haddock comfounded Crescent Real Estate Equities, leading the company
through its initial public offering on the New York Stock Exchange that same year. He initially
served as President and Chief Operating Officer (1994-1996) before assuming the role of
President and Chief Executive Officer (1996-1999). Under his leadership, Crescent rapidly
expanded its portfolio, strategically acquiring highm value office and mixedm use assets across
Texas and beyond.

Haddock’s leadership philosophy emphasized acquiring premier assets at discounts to
replacement cost and building longmterm shareholder value. This opportunistic strategy
positioned Crescent as a dominant player in the office and mixedmuse real estate sectors
during the late 1990s.

Strategic Milestones and Landmark Acquisitions

During his tenure, Haddock spearheaded some of the most significant acquisitions in
Crescent’s history, including highm profile properties such as Crescent Office Towers and
Trammell Crow Center in Dallas, and major components of The Woodlands Town Center from
developer George Mitchell. These transactions underscored Crescent’s strategic focus on
acquiring premier, institutionalm grade assets in highm growth markets.

By the late 1990s, Crescent's market capitalization exceeded $5.9 billion, and its portfolio
included some of the most prestigious office and mixedm use developments in the Southwest.
Haddock’s leadership not only fueled this growth but also set the company’s strategic
direction for years to come.

Awards, Recognition, and Industry Impact

Haddock’s leadership did not go unnoticed. He was named “Outstanding CEO of the Year” by
Realty Stock Review for three consecutive years during his time at Crescent and received the
“REIT Executive of the Year” award from Commercial Property News in 1998. These honors
recognized his ability to combine financial performance with strategic foresight in a rapidly
evolving real estate market.

In 1999, Haddock’s alma mater, Baylor University, honored him with the Distinguished Alumni
Award, highlighting his leadership of Crescent Real Estate and his transformative influence on
the real estate industry. The award was a testament to his role in building Crescent into one of
the largest publicly held REITs in the United States.

Enduring Legacy

Gerald Haddock’'s impact on Crescent Real Estate continued to resonate long after his
departure in 1999. The company’s reputation for institutionalm quality assets, disciplined
investment strategy, and shareholderm focused governance was rooted in the foundation laid
during his leadership. Many of Crescent’'s subsequent achievements — including national
awards for tenant satisfaction and operational excellence — trace their origins to the strategic
vision Haddock helped instill.



Today, his tenure at Crescent stands as a case study in how bold leadership, disciplined
investment, and relentless focus on value creation can transform a regional real estate startup
into a nationally recognized industry leader.
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